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Temnbl pocTa KpeanToBaHUs Manoro u cpenHero 6usHeca CHU3UIMCh. 3aTo CTPYKTypa
KpeanTHbIX nopTdoeneli 6aHkoB ctana B 60nbluel cTeneHn oTBeYaTb 3a4avye MogepHU3aumm
9KOHOMUKMW - 0ONSA KPeOnToB Ha MHBECTULNOHHbIE Lenu B nepsoM nonyroguu 2011 roga
npesbicnna 30%. B 2010 rogy oHa coctaBnsna meHee 20%. Takon BbIBOL COOEPXUTCS B
oT4yeTe PENTUHIOBOrO areHTCcTBa «3IKCnepT-PA».

Mo ntoram nepsoro nonyroams 2011 roga noptens kpeautos MCB Bbipoc T0NbKO Ha 6,6% -
npotue 7,9% no kopnopatusHomy 1 11,5% no posHu4yHoMy HanpasneHnto. OCHOBHbIMU
NpUYNHAMM Takon OMHAMUKIN, MO MHEHUIO «IKcnepT PA», cTann CHUXEHWe cnpoca Ha
KpeauTbl B HaYasne rona u cMmelleHme akueHtoB CbepbaHka Poccum B Nofb3y KpeanToBaHms
NHBECTMPOEKTOB.

Bnepeble 3a 2010-2011 rogbl noptdhenb kpegutos MCB cywecTBeHHO «npocen» 3a 0AunH
MecsL,: CoKpalleHne B SHBape CoCTaBuno 6%. BeposaTHO, 4TO CE30HHOE CHUXEHNE OeN0BOW
aKTMBHOCTM B sIHBape COBMasno B 3TOM rofy C AOCPOYHbIM NMoraweHnem KpeaonToB cybbekTamm
MCBE nocne ynayHoro 4yetseptoro keaptana 2010 roga. BaxHbiM chakTopom cTan Takxe pocT
0b6s13aTeNbHbIX CTPaxoBbiX BbiNnaT B Havane 2011 roga. B oxuaoaHum aToro cobbiTst Manblit 1
CpeLnHuin BU3HeC CTPEeMUICS CHU3NTb OONTOBYO HArpy3Ky.

«Onpoc y4acTHMKOB pbiHKA, NpoBeAeHHbIn "OkcnepT PA", nokasan, 4To nnatexXecnocobHblit
CMNPOC Ha KPeauTbl CO CTOPOHbI 3aEMLMKOB Ha4an NOCTENEHHO CHUXAaTbCS, - FOBOPUTCS B
oTyete. - B yacTHOCTK, 3HAYMTENBHO 3aMenIMNCA POCT NOTOKA 3asABOK Ha KPeauThl,
nonyyaembli 6aHkamun. Ecnn 3a BTopoe nonyroane 2010 roga temn npupocta coctaBun 40%,
TO 3a nepsble WecTb Mecaues 2011 roga - Tonbko 15%. OcHoBHas Macca XOpowWunx, C TOHKM
3peHnsi 6aHKOB, 3aEMIUMKOB YXe 1 Tak MNoNy4yman Kpeantbl NN60 OTKPbINN KPEOUTHbIE NMUHAN>.

JononHuTenbHbIA BKNan B 3aMenneHne poiHka BHec CbepbaHk Poccun, nopTdoenb KOTOporo
BbIPOC 3a Nonyroame 1oMbko Ha 3,2%. [prynHa - cywecTBeHHOE cokpaleHne 00In KOPOTKMX
KPeanToB N CMELWEHME aKLEHTOB Ha JONTOCPOYHOE KpeanToBaHne NHBECTNPOEKTOB.

Ha onvHHbIX MHBECTULMOHHBIX KpeanTax cocpenotouunnca n BTb-24, koTopbin HapacTun
noptdensb Ha 14% 3a nonyroane. OCHOBOW ero pocta TpaauuUOHHO CTanu AfMHHbIE (CBbIe
Tpex neT) KpeauTbl, BblAaBaeMble NPenMyLWecTBeHHO AN uenen mogepHusaumn. baxk
«HTe3a», ans KotToporo cerMeHT MCB 6bin TpagnuuUMOHHO KOYEBBLIM, NOKa3an yMEPEHHbIEe
Temnbl pocTa (+4% 3a nepsoe nonyroane 2011 rona).
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NnpoepoM no Temnam pocta B nepsoit aosaguaTtke ctan KOHmactpym 6aHk. OcHoBOW pocTa
cTana roToBHOCTb MPMHUMAaTb Ha Ce65 NOBbIWEHHbIE PUCKU N3-3a MEHEE KOHCEPBATMBHbIX
TpeboBaHwWii No obecneyYeHnto N KpeanToBaHne TPaanLUMOHHO HU3KOKOHKYPEHTHOrO CermMeHTa
- MIHBECTNPOEKTOB. [pn aTOM HaHK NOMOraeT CBOUM 3aeMLumkamm NpaBuIbHO
CTPYKTYypupoBaTb 6usHec.

«J1IoKOMOTVBOM pocTa KpeamToBaHus cermeHTa MCE MoxeT cTtaTtb passutre crneumanbHbiX
KPeaUTHbIX NPOAYKTOB AN Manoro 6musHeca 1 fONrOCPOYHOMO MHBECTULMOHHOMO
KpeaouToBaHus», - cymTaeT, 1.0. AUpeKTopa AenapTaMmeHTa koprnopaTuBHoro 6maHeca
CbepbaHka Poccnn BsiuecnaB ApyTHOHSIH.

AHanntnkn «3kcnepT PA» BbIAENAIOT ABA BO3MOXHbIX CLEHAPUS Pa3BUTUS COObITHIA
peanncTUYHbIA N NeCCMMUCTUYHBINA. [NepBbI peannadyeTtcsa B cnyvyae npoaoIxXeHus
CYLLECTBYIOWNX TEHAEHUWNIA B YCNOBUAX OTCYTCTBUS BHELWHNX WOKOB. 10 aTOMy cLeHapuio B
2011 rooy noptdoens MCB no 6aHkoBCKoi cucteme BblpacTeT Ha 22%. «HameTumBlumecs,
NpeXx.e BCero 3a CYeT KPYnHbIX roc6aHKoB, CTPYKTYPHbIE CABUMM KPEeAUTHOro noptdens
nony4yart CBOe fanbHeiwee passuTune, - roBOPUTCS B NPOrHose. - [lons ccyn Ha peanvsaunio
MHBECTULUMOHHBIX NPOEKTOB byneT pactu. lNocTeneHHOe pa3BMTUE HAYHET NOMyYaTb
KpeanToBaHMe cTapTanoB. 34eCb MOXHO OTMETUTb ycunus nuaepa - Céepbarka Poccuu,
KOTOpbI ¢ HOS6psA 2011 roga cobupaeTcs 3anyCTUTb NPOrpamMmMmy KpeanToBaHNs MPOEKTOB MO
TUNOBbLIM BU3HEC-MNNaHaM>».

MeccuMUCTUNYHBIN cLueHapuii npeanonaraeT AanbHenwWwnii pocT HecTabrnbHOCTU PUHAHCOBBIX
pbIHKOB. [10 3aTOMY CLeHapuio [ONrOBOM €BPOMNENCKNA KPU3NUC NPOSOSIXaeT UHTEHCUBHO
pa3BMBaTbCH, HTO OKa3biBaeT AaBMEHME Ha LeHbl Ha HedPTb. DTO, B CBOIO o4epedb, Npusenet
K yXyOWeHWIo nnaTexHoro 6ananca Poccum, 0TTOKy Kanutana u BONaTuiabHOCTU BHYTPEHHETO
hoHLOoBOro pbiHka. [ns 6aHKOBCKOro cektopa 370 ByAeT 03Ha4aTb CUCTEMHOE CXaTtune
NNKBMOHOCTU M NPUOCTAHOBKY KpeanToBaHus.

«[lo aToMy cueHapwuio Mbl oxungaem poct no ntoram 2011 roga noptgpens ccyg MCB nuwb Ha
15%, - 3agBna0T aHanmTukm "OkenepT PA". - CHMXEHME NNOXUX AONTOB CMEHMUTCS UX
HebONbLWMM, C Y4ETOM TOro 4TO A0 KoHua 2011 rofa ocTanocb HECKONIbKO MECSLEB, POCTOM.
BaHkun, BHOBb UCMbITbIBaOWME NPO6NEMbl C MMKBUOHOCTbIO, PE3KO CHU3ST anneTuT K PUCKY 1
he-pakTo 3HAYNTENIbHO COKPATAT NPOrpaMMbl KpeauToBaHUS».

Mo MHeHuto cneumnanncToB «3kcnepT PA», B 060Mx cnyydasx 0Xunaaetcsl pocT apPeKTUBHbIX
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NMPOUEHTHbIX CTaBOK.
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