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MocnepHsst mopenb iPhone, aBTOMOOMNb M BCTpeya C HaNOroBow cnyxoom - BOT
HenosHbIN CNUCOK TOro, YTO ceryac npepnararoT BKnagumkam 6aHku. Cpenun MeHee
paauKanbHbiX 6aHKOBCKUX NMPenioXeHNA yXXe MOXHO HauTu BKNaabl C JOXOOHOCTbIO
14% ropoBbIX UNU BKNaAabl, He 3acTpaxoBaHHble rocynapCTBOM.

«[1pnHecn munnnapg n nonyyuws Hyundai B nogapok»,- MaHUT BKNagynka oauH 13
poccuiickux 6aHkoB. MNpoueHT no Bknany - 8,5% ronosbix B pybnsix, 3a aBToMobu/b
cYacTNMBbIA 0bnaaaTesib CaMOCTOSATENbHO OONXEH BbiNnaTuTb 35% ero CTouMocTy
HanorosblM opraHam. [NpennoxeHne, KOHEYHO, UHTEPECHOE, HO AENCTBYET TONbKO AN
topuanyeckux nuu. YacTHbIM BKNagymkaM Takoro He npegnaratoTt. 3aTo paaum ux geHer
H6aHKMpPbI FOTOBLI paccTaTbCsl C TENEBM30paMmM U BeHTUNsTopamu. I 0oxogHoCTb MO BKNagam
pacTeT: ANs YACTHbIX K/IMEHTOB Y€ NOSIBUNMCL BKNaAbl XOTb U 6€3 «noaapoyHoro»
aBTOMOOWNS, HO C OOXOOHOCTbIO 14% rogooBbIX.

OXuBneHue nocne 3acrosi

Camu no cebe 14% - He HOBOCTb: yX€ B Hayane aToro roga 6aHku npennaranu Bknagbl ¢
TaKoW OOXOOHOCTbIO, HO TOrAa 310 ObINM ANMTENbHbIE BKNAAb! - HA CPOK OT Tpex net. Ceivac
Xe peyb MAET 0 NpoueHTax, KoTopble 6aHKu obewwatoT BbINNaTUTb CAYCTS roa. 3aMaH4uBble
NPeLNoXeHNs B OCHOBHOM MOCTynatT 13 Hebonblwmx 6aHKoB. Bnpoyem, cTaBku KpynHenwmx
6aHKOB TOXe pacTyT.

B mione LUb P®, koTopbIli 0TCnexmneaeT auHamMmky ctaBok Ton-10 6aHKOB MO NPUBIEYEHWIO
CpencTB puanyeckunx nu, 3adoukcmpoBan PoCT CpeaHen MakCcrMmanbHOM CTaBky Mo Bkianam
¢ 9,93% 0o 10,15%. Takmm 06pa3oM, poCT CPeOHEro 3Ha4eHUs MakCUMasbHbIX MPOLEHTHbIX
CTaBOK cocTasui ¢ Havana roga 0,74 n. n.

OTO He CTOJIb 3HAYMMOE MOBbIWEHNE, ECNN HE Y4UTbIBATb TOT (PAKT, YTO CTaBKa KPynHEnwmnx
6aHkoB (a B cBoux pacdeTtax LIb yuntbiBaet ctaBkn CbepbaHka, BTB 24, baHka MockBbl,
PalidodpainzeHbaHka, MasnpombaHka, PocbaHka, Anbgoa-baHka, «Ypancmnba»,
MpomcesiabbaHka, Poccenbxo3baHka) BnepBble 3a 4ONr0e BpeMs AOCTUMna ABY3HAYHOW
undopbl. NMocnenHwin pa3 Takas 4OXOOHOCTb Mo Bknagam ton-10 6aHkoB Habnoganack 6onbuwe
OBYX NneT Has3apg - B anpene 2010-ro. [locne aToro cTaBkM CHUXanNUCb BNAOTb 4O CEPEaUHbI
2011-ro. M Tonbko gocturHys ypoBHs B 7,85 n. n. B utoHe 2011 rona, oHn Havyanm obpaTHoe
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LBUXeHne. Hukakmx pe3knx ckaykoB Npu aToM He Habnoganocb. Ecnum B3rnsHyTb Ha
cratuctuky LB, To 3arog - c nons 2011 roga no nionb 2012-ro - cpenHas MakcumanbHas
cTaBKa KpynHeiwmx 6aHKoB Bblpocna Ha 2,3 n. .

PocT BO BpeMsi UyMbl

CerogHst aHanUTUKKN Ha3blBAKOT HECKONbKO BECKNX NMPU4KnH, no6y>|<,ua+ouw|x GaHKVIpOB K
NOBbIWEHUNIO CTAaBOK NO Oeno3nTam.

B cBoem nocnegHem nccnegosaHum aHanuTukmn PandpgpainseHbaHka Ha3biBaloT OLHOW M3
MPUYMH NOBbIWEHNS CTABOK MO BKNanam pacTywmin aecouumt pybnesBoi NMKBULHOCTY B
6aHKOBCKOI CUCTEME, O KOTOPOM CBUAETENLCTBYET POCT 3a40/1XKeHHOCTM 6aHkoB nepen LB
P®d. CornacHo oueHkam, 3TOT nokasaTeb C Hayana roga no4Tv yaBounacsa u goctur B Uone
2,2 TpnH py6. Lpyroi ¢oakTop, Ha KOTOPbLIA B 3TOM rogy He pa3 obpaliany BHUMaHne
npencrasutenu LIB, aTo BbicOkMe TeMnbl pocTa PO3HUYHOrO KpeanTosaHus. baHku
HapawwmBaloT KpeanTHbIA NoOpTdenb ropasno buictTpee, Yem NnopTdens 4eno3nTos. B 1o
BPEMS KakK TEMMbl MPUPOCTa AEN03NTOB y 6AHKOB 0Ka3biBAOTCS HUXE, YEM B MPOLLIOM roay,
NPUPOCT KPeaUTHOro nopTagens, HanpoTue, NPEBbIWAaET NPOWIorogHNe nokasarenu. Tak,
cornacHo oueHkaM MUHIKOHOMPa3BUTUS, 06 beM CPOYHbIX PyOneBbiX BKNAA0B rpaxaaH B
AAHBape-mae Tekyulero roga Bblipoc Ha 7,2%, Toraa Kkak 3a naTb Mecsues NpoLwnoro roga
NPUPOCT cocTaeun 7,7%.

NHas cutyaums B kpeamtoaHum. No oueHkam aHannTnkoB PaidpgpainseHbaHka, 0OCHOBHas
KpeanTHas akTUBHOCTb 6aHKOB NMPUXOAUTCS HA PO3HUYHOE KPEAMTOBAHME (2 MMEHHO, Ha
BbICOKOMPUObINbHBIA CErMeHT NOTPEBUTENLCKMX KPEANTOB), KOTOPOE 3a NepBble Nonroaa
2012-ro no temny pocTa (+18,4%) onepexaeTt nokasarteb aHanorMyHoro nepmoaa npownoro
roga (+11,5%). B pesynbtaTte B abCONOTHBIX BENNYMHAX Pa3pbiB MeX Ay nopTdenem
Leno3nToB N 06 beMoM kpeanToB poctur 1,3 TpaH py6. 3-3a 9TOro KOHKYpPeHUns 3a AeHbrn
BKN1a44YNKOB pe3KO MNoBbICUNACh.

BrnpoueMm, kakoli 3 doakTopoB ceiivyac 6oblue BNMseT Ha aeinctems 6aHkoB, caMmu 6aHKUPbI
0OHO3HA4YHO cKadaTb He MOryT. «HblHelWwHee NoBbIWEHNE cpeHen cTaBky 6aHkoB Ton-10
MOXeT ObITb Kak CNefACcTBNEM CE30HHOMO CHUXEHUS KNIMEHTCKON akTUBHOCTU, Tak U
BO3MOXHOr0 YXyAWEHUS CMTyaunn ¢ MMKBUOHOCTbIO»,- OTMEYAET PYKOBOAMTENb AUPEKLIMN
pa3BnTMsa 6aHKOBCKUX NpoaykToB 6aHka «TpacTt» CeeTnaHa 3axapeHkoBa. M xoTs 6aHKupbI
06 3TOM He roBOPSAT, HO HA POCT KOHKYPEHLUUM MOr M NOBAUATb U fenctemns CbepbaHka,

2/5



Jdeno3nt ¢ NpMMaHKown

AsTop: Administrator
25.12.2012 13:30 -

KOTOpPbIA B HA4ane nionsg BBen HOBbIN BKNaL «Ha BbiIcOTE», MPUYPOYEHHbIN K TOHOOHCKOW Y
coynHckon Onumnuanam.

dopmanbHo 6aHK cTaBkM He noBbiwan. Ho makcmanbHas ctaBka no HoBoMy Bknagy (8,75%)
okasanacb Nno4Ttu Ha 1% Bblle Opyrux NpeanoxeHuii baHka no genosutam. MNpsimble
KOHKypeHTbl CbepbaHka noBbicunn cTaBku 3abnaroBpemMeHHo. Poccenbxo3baHk BBeNn Bknag,
[OXOOHOCTb KOTOPOro 1 cenyac CoXxpaHseTCcs Ha MakCMManbHOM YPOBHE cpean npennoXeHumn
Ton-10 6aHKoB. Tak, MakcMmanbHas ctaBka no Bknaay Poccenbxos3baHka CPOKOM Ha rof
coctaenget 8,5% ronosbix, Ha Tpu roga - 10,2% rogosbix. Irpokn nomenbye npeanararT
CTaBKW CyWeCTBEHHO Bblwe. V3 aBaauaTtn KpynHenwmx no NpMBneyYeHunio cpeacts 6aHKoB
Hambonee BbICOKYO 0OXOOHOCTb MO BKNanam npeanaratoT «Pycckuii ctangapT» (12,5%),
«BocTouHblii» (11,35%) n «TpacTt» (11,2%). 3a npeaenamu nepBoii COTHN 6aHKOB MOXHO
HaNTW NPennoXeHnsa rno Bkiagam ¢ AOXO4HOCTbIO Bbiwe 11,6% rogosbix.

LIb He pekomeHayeT 6aHkaM NpeBbiwaTh CPeAHIO MakcMMarbHyo cTaBky Ton-10 6aHKoB
6onee yem Ha 1,5%. OTO He XeCTKOe NpaBuo, HO K PEKOMEHJAUNSAM perynartopa 6aHku
OTHOCHATCS BHUMATENbHO. MexXx oy TeM cernyac MOXHO OTKPbITb BKNaL CPOKOM Ha rof B
MoccTpoiiskoHombaHke nog 12,1% ronosbix, B Jloko-6aHke - non 13%, B MeTkombaHke u
Pycckom 3eMenbHOM 6aHke - no ctaeke 0o 14% roaosbix. B nocneoHem 6aHke MOXHO
NONyYNTb MakCMMarnbHyt0 CTaBKY, OTKPbIB BKNad Ha cymMmy cabiwe 700 Toic. pyb. A nomecTuB
neHbrn B P36 Ha aBa roga, BKnagynk MoXeT nonyyntb 14,76% C y4eToM Kanutanmaauum
MPOLEHTOB.

BecnnaTHbIN Cbip

B npvHumne Bknagyvkam octaeTcs TOMIbKO NOHATb, HACKObKO AOXOAHOCTb BKNaA0B
NPEBLICUT UHANALMIO U KakK BbICOKW ceivac pucky 6aHkoB, npeanararlwmx camble BblCOKNe
CTaBku Ha pblHke. HecmoTps Ha 10 4T0o JP Morgan B nione nosbICUA CBOM NPOrHO3 Mo
NHNAUMnN B PD ¢ 6,2% 00 6,5% no utoram 2012 roga, LOXOAHOCTb BKNAAOB BbIrNAONT
Bbllwe, YeM 0ObI4HO. A BOT B TOM, YTO KacaeTCcs pUCKOB, BKNAA4YMKOB NopanoBaTb Hevem. B
Hayane roga 3amrnasbl AreHTcTBa No cTpaxoBaHuio Bknanos (ACB) AHgpein MenbHUKOB
rOBOPVN O BO3MOXHOM 0T3blBE NuuUeH3nin y 25 6aHkoB. K 1 nons nporHo3 HanonoBuHy
cobbincs: 13 6aHKoB NuUeH3ni nuweHbl. Boinnatel ACB Bknagymkam 6aHKOB COCTaBWUIN BO
BTOPOM KBapTane a1oro roga pekopaHole 12,6 mnpa py6. A, kak 3assnsn AHnpein MenbHMKOB,
cTpaxoBasi oTBeTcTBeHHOCTb ACB B nepBom nonyroamm coctasuna 14 mapa py6. npoTtus 7
MAp4 py6. 3a TOT Xe Nepuoa NpoLwioro roga.
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Ho camoe Heuarnagumoe srnevatneHme Ha ACB, cyas no BbickasbiBaHuam AHOpes
MenbH1KoBa, NPOM3BEN CTPAX0BOiA cryyai ¢ 6aHKoM «XonamHr-KpeauT», YbuM BKag4ymkam
ACB npuwnocb Bbinnatutb okono 5,5 mapa py6. Mo cnosam MenbHMKOBa, Nocne oT3biBa
nuueHsnmn y «XonamHr-Kpeonta» BbISCHUIOCH, YTO B 6HaHKE YHUYTOXEHbI BCE 3N1EKTPOHHbIE
6asbl KIMEHTOB - U 3AEMILNKOB, 1 KpeanTopoB. bbina yHn4YToxeHa n 6asa, Heobxoammas ons
COCTaBNieHNs peecTpa 0b6s3aTenbCTB nepen Bknagynkamu. Ho, kak yreepxaatot B ACB, ¢
BbiNnaTaMmn CTPaxoBbix BO3MelleHniA no Bknagam oo 700 Teic. py6. npobnem y Bknaaynkos
«XonguHr-Kpeguta» He BO3HUKNO.

HesacTpaxoBaHHble rocy[apCcTBOM BKNabl, BEPHEE, NX @HANOMN €CTb Uy KPYMHEAWNX
6aHkoB. B yacTHocTu, CbepbaHk ¢ HaYana aToro roga akTMBHO NpeanaraeT KaneHTam
cbeperatenbHble cepTUuKaThl Ha NPeabSBUTENS, KOTOPbIE HE NOANaAaT Mo
CTpaxoBaHWe BK/1aA0B M NO3BONAOT HaHKy CHU3UTb pasmMep OTYMCIIEHNIA B COOTBETCTBYIOWMIA
cpoHa. CTaBkM 34€ech BbllWe, YeM OOXOLHOCTb CPOYHbIX BKNaAoB. M nobiwaeTt nx 6aHk
ropasno bbicTpei.

C Havana atoro roga CbepbaHk y>xe TpuX bl NOBbIWAN CTaBKM Mo cepTudukaram, ogHo u3s
NOBbIWEHWI COCTaBUNO cpasy 2,7% ronoBbiX. B pe3ynbTate MakcMmanbHas ctaeka no
cbeperatenbHbliM cepTudomkatam CbepbaHka ceivac gocturaet 9,75%, 4to Ha 1,5% Bbllwe
LEeNCTBYyOWeR MakcManbHOM cTaBky 6aHka no BKNaay CPOKOM Ha rof,.

MoaToMy BKNAL4YMKOM 3TOT NMPOAYKT SIBHO MHTEpeceH. [MoyTn BeCb 06 bEM CpeacTB, KOTOPbIN
cMor v npreneds 6aHkn Yepes cbeperatenbHble CepTUUKATBI K Hayany Masi 3Toro roaa,
obecneunn Cbepbark: 33,7 mnpa pyb., no gaHHbiM LIB. Ho, cyns no Tomy, kak akTMBHO
CbepbaHk CTPeMUTCS HAPaACTUTb C NMOMOLbLO cOepeXeHN CBOMX KNIMEHTOB «MOAYIKY
NIMKBUOHOCTU», BaHKMPbl SIBHO FOTOBSITCS K HEMPOCTbIM BpeMeHaM. Bnpouem, B 6aHke nnaHbl B
OTHOLEHWM CTABOK MO BKNanam He KOMMEHTUPYIOT. Ho 4OCTaTO4YHO 1 TOrO, YTO CTaBKM
CbepbaHka no NoTpebuTensckmm KpeamTam ceinyac npubnmxaroTcst K Npeakpru3ncHbIM
3HayeHusIM - 23%. A Ha npouwnoi Hepene CoepbaHk NOAHSAN CTABKY MO UMOTEYHBIM KpeanTam
Ha 0,5%.

CbepbaHk - 0MH N3 HEMHOTMX 6aHKOB, KOTOPbIA MOXET cebe 3To N03BONNTL. Y HONbWMNHCTBA
€ro KOHKYPEeHTOB HET HU BO3MOXHOCTU MaHEeBPMPOBaTb CTaBKaMu, HU Npusnekatb aeHbru LI
nnn MuHdpuHa. NoaToMy 6aHKM akTMBHO BbIBOASAT HA PbIHOK BKNaAdbl C nogapkamu, nbitascb
KOMMEHCUPOBAaTb HMU3KME CTaBKN «000aBNEHHON CTOMMOCTbIO» BpoAe aBToMobunei Hyundai.
910 KacaeTcsa paxe kKpynHoix 6aHkoB. K npumepy, «Pyccknii ctaHgapT» 3anyctun
WHBECTUUMOHHbIN BKNag, rae 4acTb AeHer BKNaayuk JONXeH pa3mectutb B MAD
POLCTBEHHOI H6aHky ynpasnstowei komnaHum (YK).
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BnpoueMm, Takue «nogapku» BKknagynkam BoBCe He HOBOCTb. B CBoe BpeMs Takon Bknapg Ha
PbIHOK BbiBEN, Hanpumep, PaidgazeHbank. bonbwe Bcex oT atoro Boirpana YK
PalidbpainzeHbaHka, BriepBble B CBOE NCTOPWM CTaBluas NMnOepoMm rno npuBieyYeHnio AeHer B
MN®bI Ha poccuiickoM pbiHke. OcobeHHOCTbIO BKNaaa, KOTopblid npeanaran KaneHTam
PalidbpaizeHbaHk, bbina camas Bbicokasi cTaBka Ha pblHke. Bknagumky npegnaranoch
OTKPbITb BKNag v kynutb nav YK. Ho Bknag oencteosan BCEro 04MH MecsL, - 1 3TUM
06CcTOSITENBCTBOM 6OMBLWMHCTBO HOBOMCNEYEHHbIX NaWMKOB HE CUWKOM MHTepecoBanmch. U

HEe BCe NpW 3TOM NMOHMMANK, YTO MOTYT MNOTEPSATb HA NaAeHU POHLOBOrO pbiHKA Kyaa
6onble, Yem NpPeanoXeHHbln 6aHKOM MPOLIEHT.

MprMepHO MO TakoMy Xe NPUHUMMY AEWCTBYIOT 1 MHBECTULIMOHHbIE BKNadbl, KOTOpbIe
npeanarawT n «Pyccknii ctaHpapT», u Anbdpa-6aHk, u opyrve KpynHoie 6aHku. Yto xe
KacaeTcsl CTaHAapPTHbIX CPOYHbIX BKNAAO0B, TO BaHKMpbl HagetTcs n3bexartb HeobXxoaMMoCTH
1 nanee noBbiWaTh NO HAM cTaekK. ¥ 6onbwmnHcTBa 6aHKOB BKNAL NO NMOBbIWEHHOW CTaBKe
MO>HO OTKPbITb TONbKO [0 KOHLA aBrycta. XoTs MOXHO PUCKHYTb: HAaNpUMep, aHannuTukm

PalidopainzeHbaHka cumTatoT, HTO CPeOHS MakcMmanbHas ctaska Ton-10 6aHKOB MOXeT
BCkope gocturHytb 10,5-10,8%.

Mapwusa NMYLWEHKOBA

Tabnmubl K cTaTbe MOXHO MOCMOTPETb Ha CaiiTe UCTOYHMKA.

[uHamMmuKa MEKCHMANLHON NPOLEHTHOH CTABKH N0 BHNAAAM JECATH KPeAWTHBIX
OpPraHMIaumMi, NpHBNeKANWMX HANBONLIWKWA 06LEM AENOIHTOE hHIMIECHHX NHML
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