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Momolb cTpapalroLWmM OT O0r0BOro Kpusuca ctpaHam Esponbl cTaHOBUTCA
HenoabEMHOM HOLLEN ANnst Hambonee KPYnHbIX 3KOHOMUK KOHTUHEHTa, B NepBYIO
ouepenb MepmaHuu. MpepcraButenu 6M3Heca U 3KOHOMUCTbI BbICTYNaKT NPOTUB
nonutuku AHrenol Mepkenb. Ho HeMubl 0OKa3anucb B 6€3BbIXO4HOM MOJIOXEHUU: OHU
NMPOCTO He MOTyT OCTaHOBUTb Npouecc nomowu. OHM MOTyT NINLLUb NOMNbITaTbCS
pacLmMpUTb YNCNO CTpaH-00HOPOB 3a cYeT APYrux cTpaH eBpO30Hbl, TaKUX KakK
DdOuHNaHanS.

B 'epmaHum, B TOM 4Mcne 1 B OeNOBbIX ee Kpyrax, pacteT HeJoBOIbCTBO €BPOMNENCKOM
nonutukon AHrensl Mepkenb. B colo3e peMecneHHUKOB, NpeacTaBnsowem MHTepechl 5 MH
YyenoBek, nonarawT, 4To MunnMapaHole Tpatel ®PIT Ha okasaHne NoMoLWm NPo61EMHbIM
cTpaHam 30Hbl €BPO CNOCObOHbI NOJ0pPBaTh €€ COBCTBEHHYO 9KOHOMKKY. PykoBOACTBO
opraHmaaunm obpaTunoch K NpaBUTENbCTBY CTPaHbl C OPULMANBbHBIM MUCbMOM, B KOTOPOM
BO3paxkaeT NpoTMB TOro, 4Tobbl €éBpO cnacanu nbor LeHol, nuweT Handelsblatt.

Celiyac ctpaHa BknagpiBaeT OrpoMHble CPeAcTBa B eBponenckmne ooHabl craceHus.
9koHommucTbl PPI™ nogcumnTanu, 410 B cnydyae gedonta Bcex NpobneMHblx rocyaapcTs
(Utanng, Ucnanms, Mpeuns, Mpnangus, MopTyranns) ybuitkm MepmaHmm coctasat 6onee 700
Mnpn espo. K AHrene Mepkenb 06paTtnnmcb ¢ OTKPbITbIM NMMCbMOM 160 9KOHOMUCTOB
CepMaHun: No X MHEHMIO, NCNONb30BAHME EBPOMNENCKOro cTabmnmnaaumoHHoro ooHaa ans
npsiMoiA NoaaepXku NpobneMHbix 6aHKOB HEAOMYCTUMO U HECOCTOSITENIbHBIM KPEANTHBIM
opraHv3aunsam cnegyet no3BoMTb 06aHKPOTUTLCS.

ObHapoaoBaHbl HEYTEWNTENbHbIE AAHHbIE MO HEMELKON 3KOHOMUKE: OHU
NPOLAEMOHCTPMPOBANN CHUXEHME NPON3BOACTBEHHbIX 3aKa30B, 06 bemMa NPOMbILWNEHHOIO
Npon3BoACTBa, uMnopTta u akcnopta. O6bem NPOMbIWIEHHOro NPon3BoAcTBa B 'epMaHnn B
nioHe 2012 roga no cpaBHEHUIO C NpeablaywmMm Mecauem noHmsuncsa Ha 0,9% c yyetom
Ce30HHbIX KonebaHwuii. B roqoBom ncyncneHmm npoMnpon3BoacTBo ynano Ha 0,3%, B To BpeMms
Kak aHanMTukyn nporHosmposanu pocT Ha 0,3%. Kpuanc yoapun n no HEMeLKOMY 9KCMNopTy -
40% ero TpaanUMOHHO NPUXOANTCS Ha CTPaHbl EBPO30HbI, U 3a NOCNefHNe Tpy roga 06bLem
aKcrnopTa HeyKNOHHO CHUXarncs.

MIOHXEHCKMIN 3KOHOMUYecKmiA MHCTUTYT IFO coobwmn, 4To MHOEeKC OeNoBoro knamMaTa
(Business climate index), OCHOBaHHbIn Ha onpoce 7 TbIC. PyKOBOAUTENEN KOMNAHWUA, TPeTUin
Mecsu nogpan cHuxaetcs: 8o 103,3 nyHkTa no cpaBHeHmto ¢ 105,2 nyHKTa B UIOHE. DKCNepTbl
oXmupanu, 4to nokasartenb byneT 3acpukcupoBaH Ha yposHe 104,5 nyHkTa. 9Ty nokasaTtenm -
Xyalwwue 3a nocnefHuve 2-2,5 roga, npuyeM Tekylee nonoxeHne npeanpuHuMaTenm
OLIEHMBAIOT HEMMOXO, a BOT 0XMWAaHNS y BM3Heca TPEBOXHbIE N TSHYT PEATUHT BHU3.

Mex ayHapogHoe pentuHrosoe areHTcTBo Moodyl s MOHM3MNO0 NPOrHO3 HamBbICWEro
peinTuHra "'epmannm oo HeratusHoro. Ceoe peweHne Moodyl's 06 bACHUNO yBENNYMBLIEACS
HeonpeneneHHOCTbIO ncxona AONroBOro Kpusnca B eBp0O30He, BO3POCLUIE BEPOATHOCTbIO
Bblxo4a 13 Hee ['peumnmn, 06 beMOM PMHAHCOBbLIX 0653aTENbCTB, KOTOPLIE B pe3ynbTarte
NPUHSITLIX 32 NOCNenHee BpeMsi BnacTHbIMu opraHamu EC pelweHnii 4onXHo 6yneT NpuHSTb
Ha cebs NpaBuTENLCTBO [TepMaHum, POCTOM PUCKOB ONS HEMELKUX OAHKOB, SBNSIOWMXCS
Kpeamtopamu NpobnemMHbIX CTPaH.
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MwuHUCTEPCTBO 3KOHOMMKN ["'epMaHum paHee NoSICHWIO, YTO 3TN UMAPbI U Pe3kKoe nageHne B
6u3HEeCc-CexTope B MNOCNELHNE MECSLIbI YKa3blBAKOT HA 3HAYNTENbHbLIE PUCKW ANS
3KOHOMMYeECKOI nepcnekTuBbl FepMaHnun. SKOHOMUCTbI FOBOPSIT 06 ONACHOCTY peLeccum B
SKoHoMuke ["'epmaHnm Bo BTOpOI nonosuHe 2012 rona.

PanoBble HEMLUbI, NOX0Xe, CONnaapHbl ¢ B3HECMEHAMM U 9KOHOMUCTAMU CTPaHb! B
HeXenaHun pewaTtb 3a CBOW cyeT npobnembl Apyrux ctpaH EBpocoto3a: cornacHo
couonpocam, 40% xutenen ['epmaHnm BbICTYNAOT 3a BbIXOA CTPaHbl U3 30HbI €BPO, NOTOMY
4TO He XOTAT NNaTuTb 3a nomoub ['peunn. Ho, HecMoTps Ha Npobnemsbl, MepMaHns
NO-NPeXHeMy 0CTaeTCs KPynHenwen n 0aHON n3 Hanbonee yCTonyMBbIX 9KOHOMUK EBPO3OHbI -
nopsaka 27,5% pervoHanoHoro BBI1. «5Bnsscb caMbiM KPYMNHbIM Y4aCTHUKOM MOHETaPHOr o
COt03a, CTpaHa aBToOMaTMyeckn HeceT BpemMs PUHAHCUPOBAHNS NPOrpaMMbl NOAAEPXKKM
nepucepuinHbIX y4acTHUKOB, MOSTOMY BlliacTu Hanbonee HaCTONYMBO TPeDbYIOT BbIMONHEHNS
0653aTenbCTB, B3AThIX HA Ce0S BONXHMKAMU. DKOHOMMKA [TepMaHum 0encTBMTENbHO
3amennsertcs, Temn pocta BBl B Tekywem rogy ensa nv rnpesbicut 0,5% npotus 1,7% B
2011-m, 0OHaKO NPOrHO3NpPyeTCs BCE Xe COXPaHeHne NofoXnTenbHOM ANHaMukn. Takxe, 4To
CYWeCTBEHHO, JOXOOHOCTb rocoonra [ epMaHmm ocTaeTcs Ha JOCTaTO4HO HU3KOM YPOBHE -
npumepHo 0,4% no natTunetTHum Bymaram», - 0TMEYaeT PyKOBOAMTEb HANpaBneHNs no
MaKpOoaKoHOMUKe baHka «[eTpokommepu» OMUTpuii Xapnamnmes.

["epMaHun NnpuoeTcs v ganblue TAHYTb 3TOT rpy3 NOMOLLM - e MOKa YTO HUYero 4pyroro
nenaTtb He ocTaeTcs, roBopuT pykosoautens LleHTpa esponenckunx nccnegosaduin MMIMO
PAH Anekcen KysHeuos. o kparHein mepe oo 2013 roga, korga B ['epmanuv npongyTt
napnameHTckue Bblbopbl 1, BO3MOXHO, Mepkenb yinaoeT co CBOEro nocra, XoTs cenvac
CNOXXHO ckasaTb, kakas dourypa ns onnosuumm (COMM) Morna 6bl 3aMeHUTb ee. «Y HeMLEB
eCcTb 60NblWwKMe onaceHns, 4TO CMTyauns B 30He eBPO ByneT TSHYTb 9KOHOMUKY CTPaHbl BHU3, -
cumtaet KysHeuos. - MHorue ctpaHnbl EC paccmaTtpumsanu T'epMaHmio Kak cnacuTenbHuLy, 4To
oHa Bynet nomoratb B Nt06OM cnyyae. A HeMLbl NPOCTO NOMbITANUCh 34PaB0 paccinTatb, H4TO
BbIrOHEE UM - crnacaTtb UM He cnacatb, MOTOMY YTO OT 3TOro 3aBUCUT HEMeLLKasi 9KOHOMMKaA.
M yawa BecoB CKNOHSETCS K TOMY, HTO NOMOLLb HAAO NOTUXOHbKY OCTaHaBNNBATb».

Bbixon 13 cutyaumm gns ®PI - pacwmpnTb YMCNO YHACTHUKOB NOMOLM NPOBNEMHBIM CTPaHaM.
«CBoeobpasHo BenyT cebst apyrve y4acTHUKM eBPO30HbI - OMHHDBI, COBAKW, OHU HE XOTSAT
NNatuTb, U BECb 3TOT rpy3 NexXxuT Ha ['epMaHumn», - nosicHseT Ky3aHeuos. [lecTBUTENbHO,
duHnaHona paeana geHoru ['peunn n MicnaHnm TonbkKo nofg 3anor: NpasuMTenbCTBy VicnaHum
npuwnocb BHecTn 6onee 800 MH eBPO Ha OMHCKUE cyeTa, 4ToObl NonyunThb 1,4 MNpa eBpo.

Mpobnembl 3KOHOMUKW ["epMaHnM HEe MOXOPOHST eBPO30HY Kak NpoekT, yoexaeH KysHeuos.
Ee He 0b6pywunT 1 Bbixon "peunn. OH Npenpekancs yxe OaBHO, HO FPEKM [0 CMX NOp TakK U He
nepewnu Ha gpaxmbl. «B cnyyae ecnu ['peuns, HanpuMep, He NONYYUT OYEepPEeLHOM TpaHL
TPEXCTOPOHHEN NoMoLM (pelleHne AO0NXHO ObiTb NPUHSTO B KOHLE CEHTSOPS), CTpaHa
06bABMT 0edONT, 4TO CO34acCT NPEeAnochINKN ANs NpeueneHTa CoKpalweHns KonnyecTea
Y4aCTHUKOB MOHETapHOro coto3a (IMpeuns npocTo MOXET ero NokKnHyTh). OaHaKo 370 He
OyneT CMHOHMMOM pasBana eBpPO30HbI B LIEIOM», - MONaraeT B CBOK 04Yepelb Xapnamrnumes.
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