S&P noHM3nno KkpeauTHbIN pedTUHr cnaHuu Ha aBe CTyneHu
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Mex ayHapogHoe penTuHrosoe areHTcTBo Standard & Poor's NOHNM3nNo CyBepEHHbIN
KpeaunTHbI penTuHr MicnaHun Ha aBe ctynenu - ¢ BBB+ oo BBB-. [porHo3 no pentuHry
"HeraTuBHbIA", FOBOPUTCS B COOOWeEHMM areHTcTBa. KpoMme Toro, Ha 0fHy CTyneHb - A0 YPOBHS

A2 - 6bI1 MOHUXEH [ONTOBOWN PENATUHT.

MpryrHo NOAO6HOro peweHns cTano yrnybneHne peueccumn, KoTopoe CHxaeT ceobony
MaHeBpa Ons npasuTenbctsa MapuaHo Paxosi, a Takxxe HapacTaHue NpoTUBOPeYnii Mex oy
LLeHTpaNbHbIM NPaBUTENBCTBOM U PervMoHamm us-3a pocta 6e3paboTumupl 1 cCokpalleHmst
pacxonos brooxeTa.

Kpome Toro, areHTCTBO HEraTMBHO OLEHNN0 HEBHATHYIO NONMNTMKY CO CTOPOHbI EBpOCOI03a,
KOTOpPbI/ CBOMMU 3aSBNIEHUSIMU 3aCTaBNAET YCOMHUTBLCS B BO3MOXHOCTU PECTPYKTypusaumm
MCNaHCKOW 3a40/1KEHHOCTI.

B cnyyae nanbHeliwero pocta 6e3paboTuLbl 1 OTCYTCTBUS NOOAEPXKM KYpCy pedhopMm
KOHCEepPBaTMBHOIO NPaBMUTEIbCTBA PENTUHT KOPONIEBCTBA MOXET ObiTb CHOBA MOHMXXEH.
OKOHOMUCTbLI S&P packpuTnkoBanun 4pe3amMepHO ONTUMUCTUYHbBIE OCOULMANBHbBIE MPOrHO3bl HA
2013r., N0 KOTOPbIM 3KOHOMMKA CTPaHbl fOMXHA NpocecTb Bcero Ha 0,5%. AHannTukm
0XMOalT CoKpalleHUs NCnaHckom skoHommnku B 2012r. Ha 1,8%, a B 2013r. Ha 1,4%.




